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Cautionary Statement
Statements in this Report, including those relating to Management Discussion and Analysis describing the Company’s objectives, 
projections, estimates and expectations may be ‘forward looking statements’ within the meaning of applicable securities laws 

the Company’s performance include economic developments within & outside the country, demand and supply conditions in the 
industry, changes in input prices, changes in Government regulations, tax laws and other factors such as litigation and industrial 

events or circumstances.
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Dear Shareholders,

rd

our immediate target ets. 

KEY MESSAGE FROM CMD
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183

in us.

Warm Regards, 

Bafna Mahaveer Chand
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DIRECTOR’S REPORT

To

The Shareholders

st March, 2018.

Financial Performance

st

previous year is as under:

                                                                                                                                      (Rs. In lakhs)

Particulars
Standalone Consolidated

31st March, 2018 31st March, 2017 31st March, 2018 31st March, 2017

7843.51 6610.17 7850.15 6610.17
9271.08 8540.71 9321.82 8646.44

and tax

217.52 83.52 219.27

Consolidated Operating Results 

Standalone Operating Results 

Subsidiary Company & Consolidated Financial Results 

st
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During the year under re

Sale of Investment 

nd

 

part of the report.

Change in Capital Structure

                           (Rs. In ‘000)

Particulars 31st March, 2018 31st March, 2017

400,000.00 400,000.00
236,563.35 186,563.35
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Your Company, purs

Fixed Deposits

Dividend

Reserves

the report.

concern status and company’s operations in future;

th

dated 20th

,  Chennai dated 09th August 2018.
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th

27th

Change In The Nature Of Business

the year compared to previous year.

Directors 

 

Companies Act, 2013.

Directors Liable to Retire by Rotation 
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Detai

Auditors 

th

or’s report:

a. 

Stautory dues

for payment of remuneration to Managing Director and 
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Cost Audit

st March 2018. 
st

Accountants as Cost Auditor of the Company for the year ended 31st

Listing

532989

BAFNAPHARM; 

Particulars of Employees

7the names of the top 

Foreign Exchange Earnings and Outgo

Human Resource, Industrial Relations, Environment, Occupational Health and Safety

st
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Conservation of Energy, Technology Absorption & Research and Development (R & D)

Insider Trading Regulations

Corporate Governance 

Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013

on 31st March, 2018. 

Corporate Social Responsibility 

Secretarial Audit for the FY 2017-18

n annexure to the Director’s Report. 
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S.No QUALIFICATION MANAGEMENT’S EXPLANATION

Companies Act, 2013.

.

th Sep 2018 had given their 
consent for payment of remuneration to Managing 

Appointment of M/s. Soleti Associates., Chartered Accountant, Chennai as Internal Auditors & approved their 

Scope, Functions, Periodicity & Methodology
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Audit Committee

of the audit committee made during the year

Nomination & Remuneration Committee

Stakeholders Relationship Committee

Management Discussion and Analysis Report

Extract of Annual Return:

Report.

days.

Directors Responsibility Statement

st 
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Acknowledgement and Appreciation

 For BAFNA PHARMACEUTICALS LIMITED

Paras Bafna Bafna Mahaveer Chand
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ANNEXURE TO THE DIRECTOR’S REPORT

Information  pursuant  to  Section 134  of  the  Companies Act, 2013   

read  with  the  Companies (Accounts)  Rules,2014.

FORM - A

Disclosure of particulars with respect to Conservation of Energy 

A.  Conservation of Energy 

Power & Fuel Consumption

SI No Particulars 2018 2017

1.

2. Own Generation

Through Diesel Generator

Rs 28.34 per unit

FORM B

DISCLOSURE OF PARTICULARS WITH RESPECT TO TECHNOLOGY ABSORPTION

I.  RESEARCH AND DEVELOPMENT (R&D)

Government of India.



BAFNA PHARMA - ANNUAL REPORT 2017-18 17

 D

(c)  Future plan of action

(d)  Expenditure on R&D                  (Rs. in Lakhs)

Particulars  as at 31.03.2018 as at 31.03.2017

3.74
Recurring/Revenue 37.09 81.69
Total  37.09 85.43

II.  TECHNOLOGY ABSORPTION, ADAPTATION AND INNOVATION

for drug products t
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c) Details of technology imported during the last 5 years

FORM C

(a) Activities relating to exports, initiative taken to increase exports, developments of new export markets for 

products and services and export plans.

 183

(b) Foreign Exchange earned and used

 Foreign  Exchange Outgo

currency.

 For BAFNA PHARMACEUTICALS LIMITED

Paras Bafna Bafna Mahaveer Chand
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ANNEXURES TO DIRECTOR’S REPORT

A  Declaration From Independent Directors on Annual Basis

B   Details of Subsidiary in Form AOC -1

C.  Secretarial Audit Report

D.  Extract of Annual Return in MGT 9

E.  AOC 2

A. DECLARATION FROM INDEPENDENT DIRECTORS ON ANNUAL BASIS
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B. Form AOC -1

STATEMENT CONTAINING SALIENT FEATURES OF FINANCIAL STATEMENT OF THE SUBSIDIARIES / ASSOCIATE 

COMPANIES / JOINT VENTURES

FORM AOC-1

 

(Accounts) Rules, 2014)

 

st March 2018 

 

31.03.2018   31.03.2017

229.50 229.50   

1224.11  1224.11 
 1224.11 1224.11

Investments 

                                                                                    

FOR R. SATHYANARAYANAN & CO

Chartered Accountants

R.SATHYANARAYAN                      (BAFNA MAHAVEER CHAND)        (PARAS BAFNA)

 
Date: 28.05.2018                           
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Form No. MR-3

SECRETARIAL AUDIT REPORT

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the  
Companies (Appointmentand Remuneration Personnel) Rules, 2014]

BAFNA PHARMACEUTICALS LIMITED

2011;

2009.
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ecu

We further report that, 

such vacancy as required under Section 203(4) of Companies Act, 2013 upto 27.05.2017.

Auditor, as prescribed under Section 117 read with Section 179 of the Companies Act, 2013.

The Company has not disclosed the Voting Results of the Annual General Meeting held on 30th September, 2017 

and Disclosure Requirements) Regulations, 2015.

The Company has not disclosed the Outcome of the Board Meeting held on 08.08.2017 within the time 
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Requirements) Regulations, 2015.

the Company by the creditors and the status of the litigation with impact, as required under Regulation 30 of the 

as prescribed  under Schedule V of the Companies Act, 2013

We further report that

Act. 

meeting. 

to conversion of Share Warrants issued on 08.01.2017.
st

Signing of the Report:

For A.K.JAIN & ASSOCIATES

Company Secretaries

BALU SRIDHAR

report.
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Annexure A

Company.

For A.K.JAIN & ASSOCIATES

Company Secretaries

BALU SRIDHAR
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D.  EXTRACT OF ANNUAL RETURN IN FORM MGT 9

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON 31ST MARCH, 2017

 

I. REGISTRATION AND OTHER DETAILS:

 

 
 

 
 

 
.

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

S No.
Name and Description

of main products / services
NIC Code of the
Product/ service

%  to total turnover
of the company

1 3003

S No.
NAME AND ADDRESS OF THE 

COMPANY
CIN/GLN

Holding
Subsidiary/  
Associate

%  of 
shares 
held

Applicable       
Section

1 62.31
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IV. SHARE HOLDING PATTERN ( Equity Share Capital Breakup as percentage of Total Equity)

Category-wise Share Holding

Category of  Shareholders

No. of  Shares  held  at  the beginning of the 
year

No. of Shares held  at    the   end  of  the  year % 
Change 
during

the year
Demat Physical Total

% of 
Total 

Shares
Demat Physical Total

% of 
Total 

Shares

A.  Promoters

a) Individual/HUF 2797362 0 2797362 14.99 2955597 0 2955597 12.49
b) Central Govt. 0 0 0 0.0000 0 0 0 0.0000 0.0000
 State Govt. (s) 0 0 0 0.0000 0 0 0 0.0000 0.0000
c)  Bodies Corp. 0 0 0 0.0000 0 0 0 0.0000 0.0000
d) Banks / FI 0 0 0 0.0000 0 0 0 0.0000 0.0000
f) Any Other….

 Directors and Relatives 3438503 0 3438503 18.43 3280268 0 3280268 13.86
1500 0 1500 0.0080 1500 0 1500 0.0063 0.00

6237365 0 6237365 33.4329 6237365 0 6237365 26.3665 0.00
(2)  Foreign

a) NRIs – Individuals 0 0 0 0.0000 0 0 0 0.0000 0.0000
b)  Other – Individuals 0 0 0 0.0000 0 0 0 0.0000 0.0000
c) Bodies Corp. 0 0 0 0.0000 0 0 0 0.0000 0.0000
d) Banks / FI 0 0 0 0.0000 0 0 0 0.0000 0.0000
e) Any Other…. 0 0 0 0.0000 0 0 0 0.0000 0.0000

0 0 0 0.0000 0 0 0 0.0000 0.0000
Total shareholding of Promoter 
(A) = (A)(1)+(A)(2)

6237365 0 6237365 33.4329 6237365 0 6237365 26.3665 0.0000

B. Public Shareholding

a) Mutual Funds/ Banks/FI 47133 0 47133 0.2526 0 0 0 0.0000
b) Central Govt. 0 0 0 0.0000 0 0 0 0.0000 0.0000
c) State Govt.(s) 0 0 0 0.0000 0 0 0 0.0000 0.0000
d) Venture Capital funds 0 0 0 0.0000 0 0 0 0.0000 0.0000
e) Insurance Companies 0 0 0 0.0000 0 0 0 0.0000 0.0000
f) FIIs 0 0 0 0.0000 0 0 0 0.0000 0.0000
g) Foreign Venture Capital 

Funds
0 0 0 0.0000 0 0 0 0.0000 0.0000

h) Others (specify) – FI & 
Banks 

0 0 0 0.0000 0 0 0 0.0000 0.0000

47133 0 47133 0.2526 0 0 0 0.0000
2. Non-Institutions

a) Bodies Corp.

i)  Indian 1358070 5000 1363070 7.3062 1246076 5000 1251076 5.2885
ii) Overseas

b) Individuals

i) Individual 
shareholders holding 
nominal share capital 
upto Rs. 1 lakh

4402517 96249 4498766 24.1138 4126337 84249 4210586 17.7989

ii) Individual 
shareholders holding 
nominal share capital 
in excess of Rs 1 lakh

4875796 24000 4899796 26.2634 5271356 5024000 10295356 43.5205 17.2570
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Category of  Shareholders

No. of  Shares  held  at  the beginning of the 
year

No. of Shares held  at    the   end  of  the  year % 
Change 
during

the year
Demat Physical Total

% of 
Total 

Shares
Demat Physical Total

% of 
Total 

Shares

Others
a) Clearing Members

33491 0 33491 0.1795 70394 0 70394 0.2975 0.1180

b) Foreign Nationals 2000 0 2000 0.0107 0 0 0 0
c) HUF 489175 0 489175 2.6220 479437 0 479437 2.0266
d) NRI’s 1085539 0 1085539 5.8186 1112121 0 1112121 4.7011

Total B2 12246588 125249 12371837 61.3144 12305721 5113241 17418970 73.6334 7.3190

Total Public Shareholding 
(B)=(B)(1)+ (B)(2)

12293721 125249 12418970 66.5670 12305721 5113249 17418970 73.6334 7.0663

C.  Shares held by Custodian  
     for GDRs & ADRs

0 0 0 0.0000 0 0 0 0.0000 0.0000

Grand Total (A+B+C) 18531086 125249 18656335 100.0000 18543086 5113249 23656335 100.0000 0.0000

(ii) Shareholding of Promoters

S No. Shareholder’s Name

Shareholding at the beginning of 
the year

Shareholding at the end of the year
Shares of % 
change in 

shareholding 
During  the 

year
No. of 
Shares

%  of  total 
Shares 
of the 

company

%of Shares 
Pledged / 

encumbered 
to total 
shares

No. of 
Shares

% of total 
Shares 
of the 

company

% of Shares 
Pledged / 

encumbered 
to total 
shares

1 1485078 7.96 7.96 1485078 6.28 6.28
2 627572 3.36 3.36 627572 2.65 2.65
3 911671 4.89 4.89 911671 3.85 3.85
4 400121 2.14 2.14 400121 1.69 1.69
5 2132805 11.43 2132805 9.02
6 519891 2.79 2.79 519891 2.20 2.20
7 158235 0.85 158235 0.67
8 492 0.002 492 0.002

Total 6235865 33.42 6235865 26.36

iii)  Change in Promoters’ Shareholding –

Sl 
No

Name of the Share holder

Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No of shares
‘% of total  
shares of 

the company
No of shares

‘% of total  
shares of 

the company

1 CHETNA BAFNA.     

 2132805 11.4320 2132805 09.02
 2132805 11.4320 2132805 09.02
2 PARAS BAFNA

 911671 4.8866 911671 3.85
 911671 4.8866 911671 3.85
3 SASIKALA BAFNA
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Sl 
No

Name of the Share holder

Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No of shares
‘% of total  
shares of 

the company
No of shares

‘% of total  
shares of 

the company

 627572 3.36 627572 3.36
 627572 3.36 627572 3.36
4 BAFNA MAHAVEER CHAND

 1485078 7.96 1485078 6.28
 1485078 7.96 1485078 7.96
  

5 AMRI BAI BAFNA.

 519891 2.79 519891 2.20
 519891 2.79 519891 2.20
6 NAVEENBAFNA M

 400121 2.14 400121 1.69
 400121 2.14 400121 1.69
7 MAHAVEER CHAND BAFNA HUF

 158235 0.85 158235 0.67
 158235 0.85 158235 0.67
8 PARAS BAFNA

 492 0.0026 492 0.0020
 492 0.0026 492 0.0020

Sl 
No

Name of the Share holder

Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No of shares
‘% of total  
shares of 

the company
No of shares

‘% of total  
shares of 

the company

1 LINDAJEET KAUR RUPRAI

 667352 3.5770 667352 3.5770
667352 2.8210 667352 2.8210

2 NISHA JIGNESH MEHTA

 550620 2.9513 550620 2.9513
 550620 2.3275 550620 2.3275
3 SUBRAMANIAN P

 415973 2.2296 415973 2.2296
 415973 1.7584 415973 1.7584
4 RAMESH KUMAR CHOPRA

 383250 2.0542 383250 2.0542
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Sl 
No

Name of the Share holder

Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No of shares
‘% of total  
shares of 

the company
No of shares

‘% of total  
shares of 

the company

 383250 1.6200 383250 1.6200
5 GYAN MAL JAIN

 340000 1.8224 340000 1.8224
 340000 1.4372 340000 1.4372
6 DHIRENDRA SOMAIYA

 328200 1.7591 328200 1.7591
 328200 1.3873 328200 1.3873
7 VISHWAS JAIN

 309435 1.6586 309435 1.6586
 309435 1.3080 309435 1.3080
8 KUSUM JAIN

 302618 1.6220 302618 1.6220
 302618 1.2792 302618 1.2792
9 KRYPTON INVESTMENT CONSULTANCY 

PRIVATE LIMITED

 235853 1.2641 235853 1.2641
 235853 0.9969 235853 0.9969
10 SARAVANA GLOBAL HOLDINGS LIMITED

0 0 0 0
205216 0.8674 205216 0.8674

1000 0.0042 206216 0.8717
206216 0.8717 206216 0.8717

11
0 0 0 0

1000000 4.2271 1000000 4.2271
1000000 4.2271 1000000 4.2271

12
0 0 0 0

1000000 4.2271 1000000 4.2271
1000000 4.2271 1000000 4.2271

13
0 0 0 0

400000 1.6908 400000 1.6908
400000 1.6908 400000 1.6908
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of the year during the year

shares of the 
company

shares of the 
company

1

1485078 7.96 1485078 6.28
1485078 7.96 1485078 6.28

2

911671 4.89 911671 3.85
911671 4.89 911671 3.85

3  

5000 0.02 5000 0.02
5000 0.02 5000 0.02

V. INDEBTEDNESS (Rs. In Lakhs)

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans 

excluding deposits

Unsecured 

Loans
Deposits

Total 

Indebtedness

7959.28 224.22 8183.50
53.48 53.48

8012.76 224.22 8236.98

year 8236.98

Addition 141.28 15.86 157.14
Reduction 3717.36 22.71 3740.07

4654.05

4410.59 217.37 4654.05
25.31

4435.89 217.37 4654.05
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REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

S 

No.
Particulars  of  Remuneration

Name  of  MD/WTD/ Manager

Total 

Amount 

Bafna 

Mahaveer 

Chand  

Managing 

Director

Paras Bafna

Whole Time 

Director

Sabitha

Executive 

Director

1

17.10 13.20 4.06 34.36

Act, 1961 - - - -

2
3
4 Commission

others, specify…
5 - -

17.10 13.20 4.06 34.36

34.36

S 

No.
Particulars of  Remuneration

Name  of Directors
Total

Amount
V. Rajamani R. Dwarakanathan

Kamlesh 

Kumar
Sunil Bafna

1

meetings
0.85 0.85 0.10 0.65 2.45

Commission

0.85 0.85 0.10 0.65 2.45
2

committee  meetings
Commission
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S 

No.
Particulars of  Remuneration

Name  of Directors
Total

Amount
V. Rajamani R. Dwarakanathan

Kamlesh 

Kumar
Sunil Bafna

0.85 0.85 0.10 0.65 2.45

36.92

63.86

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD (Rs. In Lakhs)

S 

No.
Particulars  of  Remuneration

Key  Managerial  Personnel Total 

Amount
CFO Company Secretary

1

6.67 1.48 8.15

tax Act, 1961
2
3

4
Commission

others, specify…
5

6.67 1.48 8.15
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Type

Section of

the 

Companies 

Act

Brief

Description

Details of Penalty /

Punishment

/ Compounding fees 

imposed

Authority 

[RD /  NCLT

/ COURT]

Appeal 

made,

if any (give 

Details)

A.  COMPANY

Compounding
B. DIRECTORS

Compounding
C. OTHER OFFICERS IN  

     DEFAULT

Compounding
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ANNEXURE-C’

Form No. AOC-2

(Pursuant to  
and Rule 8(2) of the Companies(Accounts) Rules, 2014)

proviso thereto

S.No Particulars Details

transactions purchase and Remuneration to Shri. 

Duration of the contracts /
arrangements/transactions

Mahaveer Chand

27.05.2017 27.05.2017
Amount paid as advances, if any
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CORPORATE GOVERNANCE

CORPORATE GOVERNANCE

For the year ended 31st March, 2018

management.

I. COMPANY’S PHILOSOPHY

II. BOARD OF DIRECTORS

Independent Directors.

ue proceeds;
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Cost auditor;

Name of Director DIN Position

Directorship 

in other public 

Limited Companies 

incorporated in 

India

Membership / 

Chairmanship 

across all other 

companies in which 

the Person  is a 

Director

01458211 Managing Director
01933663

01458225 Director

00052868 Director
Morgan Industries 

01933653 Director

02643259
Director

01218959 Directo

00162331 Independent Director
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dance of directors at 
30th

Name of Director
No. of Meetings  

Attended

AGM Date  & Attendance 

30th Sep 2017

8
9
7
9
7
9
1

A

                “P” represents Present                         “A” represents Absent                 “NA” represent Not Applicable

permitted.

Directors’ report.

Details of Director seeking re-appointment at the ensuing Annual general meeting have been furnished in the 

Notice convening the meeting of the Shareholders.

Name of the Director No of equity shares 

14,85,078
9,11,671

5,000
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I. Audit committee

st

Name of Directors Status No. of Meetings attended

Chairman 6
6
6
1

th

6.



BAFNA PHARMA - ANNUAL REPORT 2017-18 39

matter to th

II. NOMINATION & REMUNERATION COMMITTEE (FORMERLY REMUNERATION COMMITTEE) 

st March, 2018 is as 
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positions;

    

III. STAKEHOLDERS RELATIONSHIP COMMITTEE (FORMERLY INVESTOR GRIEVANCE AND SHARE TRANSFER  

COMMITTEE) 

st

st March, 2018. 

IV. INDEPENDENT DIRECTORS MEETING 
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V. GENERAL BODY MEETINGS

FY ended Date Time Venue
If Special Resolution 

was passed

31st March, 2015 29.09.2015

31st March, 2016 28.09.2016

31st March, 2017 30.09.2017

Extra-Ordinary General Meetings 

Special Resolution passed through Postal Ballot

Whistle Blower Policy / Vigil Mechanism

Risk Management Policy

Board Evaluation framework
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Succession plan for Board & Senior Management

Nomination policy for Board of Directors, key executives & Senior Management

Related Party Transactions:

.

Code of Conduct

Declaration on Compliance with Code of Conduct 

Bafna Mahaveer Chand

                                                                             Managing Director

VI. DISCLOSURES 
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discussion, nor do they vote on such matters. 

VII. MEANS OF COMMUNICATION

.
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GENERAL SHAREHOLDERS’ INFORMATION

Annual General Meeting  :  Saturday, the 29th

Venue  

Financial Year  st st March.

st August, 2017

th

th

st May, 2018

Book Closure Dates 

Dividend Payment Date

 

22.09.2018

 
 

Listing on Stock Exchange         

 
 

 

 
   4th  

 
    

ISIN No. 

st M
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Shareholding Pattern as at 31st March, 2018

Particulars Holding (%)

Total (A)  26.36%

Public – Institutions  0.00
Total (B)  0.00

Public – Non Institutions

5.29
40.19
 28.17

Total (C)  73.65

Total (A+B+C) 100.00

Distribution of Shareholding as on 31st March, 2018  

Share or Debenture  Holding Share Holders Share Amount

Rs. Number % of Total Rs. % of Total

7121 78.3733 11643430 4.9219
862 9.4871 7429790 3.1407
472 5.1948 7510580 3.1748
169 1.8600 4470520 1.8897
90 0.9905 3284700 1.3885
99 1.0895 4779540 2.0204

128 1.4087 9631230 4.0713
145 1.5958 187813560 79.3925

TOTAL 9086   100.00   236563350 100.00

NSE 
st th March 

Month

BSE NSE

High  (Rs.) Low (Rs.)
Volume  

(No. of Shares)
High (Rs.) Low (Rs.)

Volume  
(No. of Shares)

Apr-17 31.90 28.30 336709 31.90 28.15 928250

May-17 30.30 24.55 232125 30.45 24.30 459607

Jun-17 26.95 22.00 131537 26.75 22.40 291289

Jul-17 32.35 22.20 498078 32.30 23.00 2048695
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Month

BSE NSE

High  (Rs.) Low (Rs.)
Volume  

(No. of Shares)
High (Rs.) Low (Rs.)

Volume  
(No. of Shares)

Aug-17 28.65 20.00 255660 28.80 22.00 697332

Sep-17 32.40 25.00 168124 32.50 24.75 596340

Oct-17 26.50 23.50 76495 26.85 23.25 145192

Nov-17 25.75 23.00 122193 26.30 23.10 313882

Dec-17 29.05 24.00 175355 30.30 24.50 751632

Jan-18 29.35 24.25 108612 29.85 24.00 516600

Feb-18 29.05 22.30 34196 30.00 22.00 911573

Mar-18 28.25 24.00 69056 28.00 23.80 332352

Reco

st

Depository system

th

As on 31st

Outstanding GDRs/ ADRs/warrants or any Convertible instruments, Conversion date and likely impact on equity:  
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Plant Location S

Registrars and share  

 

E- Mail id of RTA :  investor@cameoindia.com   

 
hone: 

NUMBER OF SHARES / CONVERTIBLE INSTRUMENTS HELD BY NON-EXECUTIVE DIRECTORS

Name of the Non-Executive Directors Number of Equity Shares held

5000

REMUNERATION POLICY AND REMUNERATION TO DIRECTORS 

A. Executive Directors

B. Non-Executive Directors

For BAFNA PHARMACEUTICALS LIMITED

Bafna Mahaveer Chand

                                                                                Managing Director
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4.  I have indicated to the auditors and to the Audit Committee: 

For BAFNA PHARMACEUTICALS LIMITED

Bafna Mahaveer Chand

                                                                                Managing Director
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AUDITORS CERTIFICATE ON COMPLIANCE

INDEPENDENT AUDITORS’ CERTIFICATE ON CORPORATE GOVERNANCE

 

Company. 

 

FOR  R. SATHYANARAYANAN & CO

Chartered Accountants

Date: 28.05.2018 R.SATHYANARAYAN

8377
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Economic & Industry Overview

MANAGEMENT DISCUSSION AND ANALYSIS
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per cent of 

India

Risks and concerns

Company Overview

the company.

ds.
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Bafna Pharma’s Global footprint 

S.NO NAME OF COUNTRY NO OF APPROVALS
NO .OF  APPLICATIONS PENDING FOR 

REGISTRATION

1 40 24
2 9 19
3 Myanmar 8
4 24 26
5 8
6 8
7 Ghana 16
8 11 20
9 Yemen 3 8
10 2 8
11 2 8
12 19 11
13 Russia 3
14 3
15 7 1
16 1 1
17 2 3
18 5 1
19 Cameroon 6
20 2 3
21 Kenya 2
22 16 11
23 Costarica 1
24 1
25 Afghanistan 4

183
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Performance and operations review 

Consolidated Operating Results 

Standalone Operating Results 

Internal Control Systems

nature.

Material Development in Human Resources / Industrial Relations Front

st

For BAFNA PHARMACEUTICALS LIMITED

Bafna Mahaveer Chand 
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Standalone Financial Statements
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STANDALONE - AUDITORS’ REPORT

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF BAFNA PHARMACEUTICALS LIMITED

REPORT ON THE STANDALONE  INDIAN ACCOUNTING STANDARDS (Ind AS) FINANCIAL STATEMENTS

MANAGEMENT’S RESPONSIBILITY FOR THE Ind AS FINANCIAL STATEMENTS

fraud or error.

AUDITORS’ RESPONSIBILITY
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 upto the date of auditors' report. 

OPINION

st

OTHER MATTERS

respect of this matter.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

We 
have expressed our opinion as mentioned under clauses (a) and (b) in the said Annexure under the head 
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For R.SATHYANARAYANAN&CO.,

                                                                                                                              Chartered Accountants 

(R.SATHYANARAYAN)
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Annexure “A” to the Independent Auditors’ Report on the Ind AS Financial Statements of  

BAFNA PHARMACEUTICALS LIMITED

To the members of BAFNA PHARMACEUTICALS LIMITED, on Standalone IND AS Financial statements of the 

Company for the year ended 31st March, 2018.

 

     

Section 189 of the Companies Act, 2013.

i
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has not been regular in depositing the undisputed statutory dues, 

st

dues
Amount  Due date Date of 

payment

147.22 March 2018
15th Day of the 

22.99 March 2018
21st Day of the 

19.02 March 2018
05th Day of the 

16.17 07th Day of the 

Dues 720 31st March 2015

the Companies Act, 2013.
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approval for 

For R.SATHYANARAYANAN&CO.,

                                                                                                                              Chartered Accountants 

(R.SATHYANARAYAN)
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Annexure - B to the Independent Auditors’ Report on the Financial Statements of  

BAFNA PHARMACEUTICALS LIMITED

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3 of Section 143 

of the Companies Act, 2013 (“the Act”) 

st

Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

Auditors’ Responsibility

Meaning of Internal Financial Controls over Financial Reporting 
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Opinion

For R.SATHYANARAYANAN&CO.,

                                                                                                                              Chartered Accountants 

(R.SATHYANARAYAN)
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BAFNA PHARMACEUTICALS LIMITED

STANDALONE BALANCE SHEET  AS AT 31ST MARCH, 2018  

Particulars Note
As at  

31st March, 
2018

As at  
31st March, 

2017

As at  
1st April, 2016

A ASSETS

1
4  3,993.67  4,332.31  4,699.08 

5  143.00  1,833.00  1,833.00 

5.1  3,732.79  2,807.45  1,359.91 
6  53.16  57.82  71.68 

Total Non-Current Assets  7,922.62  9,030.59  7,963.67 

2 Current Assets

7  1,067.42  1,673.99  1,635.22 

8  2,427.94  5,370.32  8,077.45 
9  270.40  265.60  269.59 

10  1,063.17  374.82  547.19 

Total Current Assets  4,828.93  7,684.74  10,529.45 

Total Assets (1+2)  12,751.55  16,715.33  18,493.12 

B EQUITY AND LIABILITIES

1 11  2,365.63  1,865.63  1,865.63 
12  1,686.72  2,231.81  4,078.84 
13  400.00 

Total Equity  4,052.36  4,497.45  5,944.47 

2

14  2,324.94  3,901.10  3,517.13 

15  467.80  250.28  333.80 
16  3.00  3.00  3.00 

Total Non-Current Liabilities  2,795.74  4,154.37  3,853.93 
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Particulars Note
As at  

31st March, 
2018

As at  
31st March, 

2017

As at  
1st April, 2016

17  2,329.10  4,337.29  4,530.79 

18  2,782.49  2,339.78  2,992.70 

19  791.86  1,386.44  1,171.23 

Total Current Liabilities  5,903.45  8,063.51  8,694.72 

Total Equity and Liabilities  12,751.55  16,715.33  18,493.12 

1
5

FOR R. SATHYANARAYANAN & CO 
Chartered Accountants

R.SATHYANARAYAN

BAFNA MAHAVEER CHAND             PARAS BAFNA

           M.SRIDHAR                               L. NIRMALA
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Note
Year ended As 
at 31st March, 

2018

Year ended As 
at 31st March, 

2017

A Income from operations
20  4,717.07  6,496.15 
21  3,003.64 
22  122.80  114.02 

Total income from operations net  7,843.51  6,610.17 

23  2,680.07  2,030.62 
24  1,298.95  4,020.06 

 
25  409.20 
26  747.49  662.26 
27  364.59  389.13 
28  680.53  1,133.68 
29  3,090.24  614.12 

Total expenses  9,271.08  8,540.71 

 217.52 
 (1,645.09)  (1,847.02)

Other Comprehensive income

 

 

1
5

BAFNA PHARMACEUTICALS LIMITED

 STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2018 

FOR  R. SATHYANARAYANAN & CO 
Chartered Accountants

R.SATHYANARAYAN

8 0 2018

BAFNA MAHAVEER CHAND             PARAS BAFNA

           M.SRIDHAR                               L. NIRMALA
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BAFNA PHARMACEUTICALS LIMITED

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2018     

 
FOR R. SATHYANARAYANAN & CO 
Chartered Accountants

R.SATHYANARAYAN

28-05-2018

BAFNA MAHAVEER CHAND             PARAS BAFNA

           M.SRIDHAR                               L. NIRMALA

Particulars  
Year ended As at 
31st March, 2018

Year ended As at 
31st March, 2017

   
 
   

Depreciation   364.59   389.13 
 680.53  1,133.68 
 

Interest Received  
   
 
 
 

      (3,418.45)       (1,033.40)
    

   
     3.40 
              2,942.38        2,707.13 
    172.37 
      442.70 
        215.21 

       122.80  
     1,369.61 
 

    
Net Cash Used in Operating Activitiy                 (A)     (1,312.89)   1,369.61 
    

   
    3,003.64       606.57 
     1,690.00 
 
       25.06 
          5.80 
 
 

Interest Received         1.50     18.57 
         0.53 

Net Cash used in Investing Activities               (B)          3,779.38       (830.38)

    
Cash Flow from Financing Activities    

         1,200.00        400.00 
          383.96 
 
 

    
Net Cash from Financing Activities                    (C)   (3,064.87)      (543.21)
    
Net Increase/ [Decrease] in Cash or Cash Equivalents [A+B+C]      (598.38)      (3.99)
    
Opening Balance of Cash & Cash Equivalents       265.60         269.59 

Closing Balance of Cash & Cash Equivalents     (332.78)     265.60 

-

      (426.83)

606.57

-
 (709.72) 1976.18

 (709.72) 1976.18

-

      (1436.95)

4.80

270.40
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5 OTHER FINANCIAL ASSETS
 As at 31st 

March, 2018 
 As at 31st 

March, 2017 
 As at 1st April, 

2016 

 143.00  143.00  143.00

 1,690 .00  1,690 .00

 143.00  1,833.00  1,833.00

 143.00  1,833.00  1,833.00 

Investments

 As at 31st 
March, 2018 

 As at 31st 
March, 2017 

 As at 1st April, 
2016 

5.1 NON-CURRENT

 2,185.04  1,229.37  1,003.66
 324.82  368.63  356.25 

 1,222.93  1,209.46 
 3,732.79  2,807.45  1,359.91

6 OTHER NON-CURRENT ASSETS

 57.82  71.68  86.23
 8.63  0.60  3.36 

 53.16  57.82  71.68 

7 INVENTORIES

 322.76  499.70  799.75
 154.44  263.40  177.27 
 163.28  463.52  240.49 
 112.97  158.41  103 .24

stores and spares  313.97  288.97  314.47
 1,067.42  1,673.99  1,635.22 

8 TRADE RECEIVABLES

Considered good
 1,761.23  4,894.86  5,719.19

 666.71  757.84  2,440.58 

 2,427.94  5,370.32  8,077.45 
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9 CASH AND CASH EQUIVALENTS

Cash on hand  4.08  3.57  0.97 
Balance with Banks

in current accounts  21.32  40.15  14.93 

months
Short term, highly liquid invesetments

months
BANK BALANCES OTHER THAN CASH AND CASH 
EQUIVALENTS

unpaid dividend 
Margin money deposits  245.00  221.88  253.69 

 270.40  265.60  269.59

10 OTHER CURRENT ASSETS

 29.67  29.67  26.70 
 554.25  44 .38  174.97 
 28.28  11.46  9.76 
 18.60  85.48  110.58 

 190.31  202.73 
 420.06

 0.88  2.09  11.02 
 11.43  11.43  11.43

 1,063.17  374.82  547.19 

11 EQUITY SHARE CAPITAL

Balance

 1,865.63 

As at 31st March, 2017  1,865.63 
 500 .00

As at 31st March, 2018  2,365.63

 As at 31st 
March, 2018 

 As at 31st 
March, 2017 

 As at 1st

2016 
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12  OTHER EQUITY

As at 31st March, 
2018

As at 31st March, 
2017

As at 1st April,  
2016

 569.07  569 .07  569.07 
 4,131.14  3,031.14  3,031.14 

 192.35  192.35  192.35 
 286.28 

Items of other Comprehensive Income

Total Other Equity  1,686.72  2,231.81  4,078.84 

13 EQUITY SHARE WARRANT

 400.00 

TOTAL  -  400.00  - 

STATEMENT OF CHANGES IN OTHER 
EQUITY

Reserves and Surplus

Total Capital 
Reserve 

 Share 
Preimum 

General 
Reserve

Retained 
Earnings

 569.07  3,031.14  192.35  286.28  4,078.84 
 (1,847.02)

the year
 (1,847.02)

As at 31st March, 2017  569.07  3,031.14  192.35  (1,560.74)  2,231.81 

 1,100.00  (1,645.09)

the year
 1,100.00 

As at 31st March, 2018  569.07  4,131.14  192.35  (3,205.83)  1,686.72 
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14 BORROWINGS
As at 31st 

March, 2018
As at 31st 

March, 2017
As at 31st 

March, 2016

Secured
 3,676.88  3,517.13 

 220.85 
 1,886.72 

217.37 224.22
 2,324.94  3,901.10  3,517.13 

14.1

14.2

14.3

14.4

DBS BANK LIMITED

14.5
14.6

M/s. ADITYA BIRLA FINANCE LIMITED

14.7

15 DEFERRED TAX LIABILITIES  (NET)

467.80 250.28 333.80
467.80 250.28 333.80

16 OTHER NON-CURRENT LIABILITIES

3.00 3.00 3.00

Total  3.00  3.00  3.00

17 SHORT TERM BORROWINGS

SECURED

STATE BANK OF INDIA

Cash Credit Account  1,785.09  1,651.91 

 101.09  185.27 
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INDUSTRIAL DEVELOPMENT  BANK OF INDIA

Cash credit Account  1,090.97  925.30  1,053 .40
Current Account  0.64 

 88 .45

DBS BANK

Cash Credit Account  101.18  149.51 
 120.94  186.41 

 115.08 

BANK OF CEYLON

Cash Credit  Account  303.23  306.09  324.85 
 25.73 

DEVELOPMENT CREDIT BANK

Cash Credit Account  909.17  909.16  863.73 
Total  2,329.10  4,337.29  4,530.79 

SECURITIES OFFERED

INDUSTRIAL DEVELOPMENT BANK OF INDIA

17.1

17.2

17.3

DEVELOPMENT CREDIT  BANK 

17.4

17.5

BANK OF CEYLON

17.6

17.7

18 TRADE PAYABLE

day
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e.  Interest accrued and remaining unpaid 

Acceptances

2470.63 1694.46 1706.43
92.67 113.93 104.73

219.18 531.39 1181.54
Total  2,782.49  2,339.78  2,992.70 

19 OTHER CURRENT LIABILITIES

 330.99  236.26  127.81 
 16.18  66.60  42.55 

Advance from Customer  199.42  189.66  801.17 
 245.28  893.92  199.69

0.01
Total  791.86  1,386.44  1,171.23
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As at 31st 
March, 2018

As at 31st 
March, 2017

20 REVENUE FROM OPERATIONS

2650.16 4267.33
 - 

 2,650.16  4,142.66 

2065.81 2361.56

2065.81 2350.69

FR &D INCOME  1.10  2.80 
 4,717 .07  6,496.15 

21 PROFIT ON SALE OF INVESTMENT

 3,003.64  606.57 
 3,003.64  606.57 

22 OTHER INCOME

Interest Income
2.35 4.06
0.85 14.51

9.70 39.96
3.40 14.56

25.06
Rent Received 0.53

5.80
75.65 40.40

 122.80  114.02 

23 COST OF MATERIALS CONSUMED

499.70 799.75
1,449.27 940.55

 1,626.21  1,240.60 
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As at 31st 
March, 2018

As at 31st 
March, 2017

 158.41  103.24 
 448.73  295.29 

 494.17  240.12

Manufacturing Expenses

30.87 32.56
14.75 2.33

211.58 201.15
Machinery Maintenance 66.59 127.09

86.10 35.87
31.27 31.64

Security Charges 8.46 13.78
8.90 18.54

89.02 79.80
TOTAL  547.56  542.75 

 12.15  7 .14
TOTAL COST OF MATERIALS CONSUMED  2,680.07  2,030.62 

24 PURCHASE OF STOCK IN TRADE

1,298.95  4,020.06
1,298.95 4,020.06

25 CHANGES IN INVENTORIES OF FINISHED GOODS STOCK IN PROCESS 
& STOCK-IN-TRADE

163.28 463.52
154.44 263.40

Total  317.71  726.92 

463.52 240.49
263.40 177.27
 726.92  417.76

Change In Inventories  409.20 
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As at 31st 
March, 2018

As at 31st 
March, 2017

26 EMPLOYEE BENEFITS EXPENSES

634.99 562.22
31.00 30.08
39.63 42.88
12.67 7.96
29.21 19.11

 747.49  662.26

27 DEPRECIATION AND AMORTISATION  EXPENSES

Depreciation and Amortisation expenes 364.59 389.13

28 FINANCE COST

300.88 564.62
20.77 42.49

358.88 526.57
 680.53  1,133.68 

29 OTHER EXPENSES

17.10 15.60
13.20 12.00

 30.30  27.60

3.00 3.50
0.50

0.50 1.55
0.63 0.85

0.50
4.13 6.90

 Insurance 12.03 10.97
 12.03  10.97 

-
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As at 31st 
March, 2018

As at 31st 
March, 2017

21.23 24.13
5.65 6.99
5.53 7.19

Conveyance  13.41 10.75
14.93 13.61
18.20 11.61
1.47 0.45
3.99 4.08
0.73 0.64

Donation  0.00 0.11
1.97 3.18
8.87 47.42

46.96 50.02
160.88 0.24

3.15 12.49
0.06 0.00
6.45 8.79
2.30 19.08

Directors sitting fees  1.75 2.00
2,617.12 0.00

41.10 43.64
Advertisement  0.99 2.06

5.43 9.38
6.36 67.93
3.39 0.00

51.10 22.80
0.26 0.00
0.49 0.00
0.00 200.06

TOTAL (E)  3,043.78 568.66

Grand Total - Other exp 3,090.24 614.12
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30 RELATED PARTY DISCLOSURES

30.1 Name of the related Party

a)

b)

b)

c)

30.2 Directors’ Interest

a)

c )

30.3

Sl. 
NO

Particulars Associates
Key 

Management 
Personnel

Rel of KMP
Total as on 
31.03.2018

As on 
31.03.2017

1

2
3

4 Rendering Services  33.60  32.40 

5 Agency agreements
6  29.25  29.25 
7
8
9 in Cash or Kind  1476.60  1,576.68 

10

11
Manage Contracts 

12 Rent Chand  22.50  22.50 
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31 FOREIGN CURRENCY TRANSACTIONS

a)

32 RESEARCH AND DEVELOPMENT EXPENDITUIRE

As at 31st 
March 2018

As at 31st 
March 2017

 37.09  71.85 
 37.09  71.85 

33 CONTINGENT LIABILITIES NOT PROVIDED FOR

As at 31st 
March 2018

As at 31st 
March 2017

 45.90  29.25 

 -  - 

34 GOODS AND SERVICE TAX

35 GENERAL

Name of the Statue
Nature of 

Dues
Amount  

( Rs. In Lakhs)

Payment to 
which the 

amount Relates
Due Date

Date of 
Payment

 147.22 March 2018
15th Day of the 

 22.99 March 2018
21st Day of the 

 19.02 March 2018
5th Day of the 

 16.17 March 2018
7th Day of the 

Dues  720.00 31st March 2015

b)

c)
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As at 31st 
March 2018

As at 31st 
March 2017

 10.13 
150.00
170.00
200.00

e)  

f)

g)

FOR R. SATHYANARAYANAN & CO 
Chartered Accountants

R.SATHYANARAYAN

28-05-2018

BAFNA MAHAVEER CHAND             PARAS BAFNA

           M.SRIDHAR                               L. NIRMALA
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Corporate Informatio

A.  Corporate information 

1 Basis of preparation 

2015. 

2 Statement of Compliance with ind AS 

th
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3 Basis of measurement 

4 Functional and Presentation Currency 

5 First - time adoption of IND AS - Mandatory exceptions and optional exemptions 

(ii)  Exceptions to retrospective application of other ind AS 

transition date. 

(iii) exemptions from retrospective application of IND AS 

of Ind AS 102, in this regard does not arise. 

iii. Ind AS 104 Insurance contracts: 

IndaS 104, in this regard does not arise. 

does not have an  on transition date. 
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v.

Company. 

6 Critical Accounting Judgments, Assumptions and Key Sources of estimation Uncertainty 

a. Useful life of Property, Plant & equipment (PPE) 

Asset Category Management estimate of useful life (in years)

30
20
10
5
8
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 Subsequent costs 

 Depreciation 

 Intangible assets 

 Subsequent expenditure 

appropriate. 

b.  Financial instruments 
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c. Financial liabilities initial recognition and measurement
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 Subsequent measurement 

 Financial liabilities at amortised cost 

designated any hedge instruments.

interest. 

d. Share capital 
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 Reversal of impairment loss 

f. Leases 

g. Inventories 

h.  Provisions, Contingent Liabilities and Contingent Assets 

i. Revenue recognition 
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ii) Gratuity

k. Finance income and expense 

l. Borrowing costs 

m. income taxes 
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n. Foreign Currency Transactions and balances 

7. Earnings per share 

8 Fair value measurement 
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reporting period. 

10 Statement of Cash Flow 

11  Segment Reporting 

Segments.

12. Related party and transactions  Related parties and their relationship 
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Directors Interest 

Sl 
No

Particulars Associates 
Key Management 

Personnel
Rel of KMP

Total as on 
31.03.2018 

(Rs. In Lakhs)

as on 
31.03.2017 

(Rs. In Lakhs)

1

2
3

4 Rendering of 
services

Mahaveer Chand 
33.60 32.40

5 Agency Agreements

6 29.25 29.25

7
8

9 Mahaveer Chand 1476.60 1576.68

10 Guarantee and 

11
Manage Contracts 

deputation of 

12 Rent Mahaveer Chand 22.50 22.50

13. Financial risk management 

one year after the process of carrying out impairment.
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Currency. 

As at march 31, 2018

0.59 1.70
      7.96 0.74

As at march 31, 2017

0.21 0.94
14.71 11.83

14. Capital Management 

15. Legal proceedings / Contingent Liabilities / Contingent Assets 

 

As at 31st Mar 
2018

As at 31st Mar 
2017

As at Mar 2016

8,35,333
1,25,52,841

32,39,640

16. Dues to micro and small enterprises 

17. Contribution to Corporate Social Responsibilities 

ny.
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Consolidated Financial Statements
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CONSOLIDATED - AUDITOR’S REPORT

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF BAFNA PHARMACEUTICALS LIMITED

REPORT ON THE CONSOLIDATED IND AS FINANCIAL STATEMENTS

MANAGEMENT’S RESPONSIBILITY FOR THE Ind AS FINANCIAL STATEMENTS

AUDITORS’ RESPONSIBILITY

misstatement.
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OPINION

B

st

ended on that date.

OTHER MATTERS

of this matter.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

statements;
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We have expressed our opinion as mentioned 
under clauses (a) and (b) in the said Annexure under the head “Opinion” on the adequacy and operating 

statements.

For R.SATHYANARAYANAN&CO.,

                                                                                                                              Chartered Accountants 

(R.SATHYANARAYAN)
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Annexure “A” to the Independent Auditors’ Report 

for the year ended March 31, 2018 

of Section 143 of the Companies Act, 2013 (“the Act”) 

st

the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

Auditors’ Responsibility
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Meaning of Internal Financial Controls over Financial Reporting 
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Annexure - B to the Independent Auditors’ Report 

ended 31st March 2018

Inherent Limitations of Internal Financial Controls over Financial Reporting

Opinion

For R.SATHYANARAYANAN&CO.,

                                                                                                                              Chartered Accountants 

(R.SATHYANARAYAN)
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BAFNA PHARMACEUTICALS LIMITED

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2018  

Particulars Note
As at  

31st March, 
2018

As at  
31st March, 

2017

As at  
1st April, 2016

A ASSETS

1
4  4,486.04  4,857.50  5,257.09 
5  3.58  3.58  3.58 

6  1,690.00  1,690.00 

6.1  4,419.56  3,503.45  2,950.92 
7  53.16  57.82  71.68 

Total Non-Current Assets  8,962.33  10,112.36  9,973.26 

2 Current Assets

8  1,067.42  1,673.99  1,637.99 

9  2,427.94  5,377.58  6,796.44 
10  295.12  265.79  271.38 

11  1,083.43  401.07  573.40 

Total Current Assets  4,873.91  7,718.44  9,279.21 

Total Assets (1+2)  13,836.24  17,830.80  19,252.47 

B EQUITY AND LIABILITIES

1 12  2,365.63  1,865.63  1,865.63 
13  1,427.24  2,000.89  3,909.56 
14  400.00 
15

Total Equity  3,720.24  4,211.17  5,757.14 

2

16  2,324.94  3,901.10  3,517.13 

17  511.13  291.86  382.16 
18  1,295.25  1,279.49  91.53 

Total Non-Current Liabilities  4,131.32  5,472.45  3,990.82 
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Particulars Note
As at  

31st March, 
2018

As at  
31st March, 

2017

As at  
1st April, 2016

19  2,329.10  4,337.29  4,530.79 

20  2,861.02  2,390.43  3,770.08 

21  794.56  1,419.45  1,203.63 

Total Current Liabilities  5,984.68  8,147.17  9,504.50 

 10,116.00  13,619.62  13,495.32 
Total Equity and Liabilities  13,836.24  17,830.80  19,252.47 

1

5

FOR R. SATHYANARAYANAN & CO 
Chartered Accountants

R.SATHYANARAYAN

28-05-2018

BAFNA MAHAVEER CHAND             PARAS BAFNA

           M.SRIDHAR                               L. NIRMALA
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Note
Year ended As 
at 31st March, 

2018

Year ended As 
at 31st March, 

2017

A Income from operations
22  4,717.07  6,496.15 
23  3,003.64 
24  129.44  114.02 

Total income from operations net  7,850.15  6,610.17 

25  2,681.04  2,066.46 
26  1,298.95  4,020.06 

 27  409.20 

28  747.49  680.63 
29  397.41  421.95 
30  694.29  1,147.37 
31  3,093.43  619.14 

Total expenses  9,321.82  8,646.44 

 219.27 
 (1,690.93)  (1,945.97)

 17.28  37.30 
Other Comprehensive income

 

 

1

5

                  BAFNA PHARMACEUTICALS LIMITED 

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2018     

FOR R. SATHYANARAYANAN & CO
Chartered Accountants

R.SATHYANARAYAN

28-05-2018

BAFNA MAHAVEER CHAND             PARAS BAFNA

           M.SRIDHAR                               L. NIRMALA
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Particulars 
Year ended As at 31st 

March, 2018
Year ended As at 31st 

March, 2017

Depreciation  397.41  421.95 
 694.29  1,147.37 

Interest Received

 (3,424.29)  (486.05)

 606.57 
 2,949.64  1,418.85 

 172.33 
 470.59 

 215.81 

 
Net Cash Used in Operating Activitiy                 (A)  (704.73)  (94.72)

 3,003.64 
 1,690.00 

 25.06 
 12.43 

 0.53 
Interest Received  3.20  18.57 

Net Cash used in Investing Activities               (B)  3,796.95  (541.95)

 1,200.00  400.00 
 1,571.94 

Net Cash from Financing Activities                    (C)  (3,062.88)  631.08 

Net Increase/ [Decrease] in Cash or Cash Equivalents [A+B+C]  29.33  (5.59)

Opening Balance of Cash & Cash Equivalents  265.79  271.38 
Closing Balance of Cash & Cash Equivalents  295.12  265.79 

         BAFNA PHARMACUTICALS LIMITED

CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2018     

FOR R. SATHYANARAYANAN & CO 
Chartered Accountants

R.SATHYANARAYAN

28-05-2018

BAFNA MAHAVEER CHAND             PARAS BAFNA

           M.SRIDHAR                               L. NIRMALA
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5. INTANGIBLE ASSETS

 3.58  3.58 
Additions

 3.58  3.58 
Additions

 3.58  3.58 

Additions

Additions

 3.58  3.58 
 3.58  3.58 
 3.58  3.58 
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6 OTHER FINANCIAL ASSETS- INVESTMENTS
 As at 31st 

March, 2018 
 As at 31st 

March, 2017 
 As at 1st 

April, 2016 

 1,690.00  1,690.00 
 -  1,690.00  1,690.00 

 As at 31st 
March, 2018 

 As at 31st 
March, 2017 

 As at 1st 
April, 2016 

6.1 NON-CURRENT

 2,857.81  1,901.10  1,282.12 
 338.82  392.90  380.52 

 1,222.93  1,209.46  1,288.27 
 4,419.56  3,503.45  2,950.92 

7 OTHER NON-CURRENT ASSETS

 57.82  71.68  130.87 
 8.63  0.60  0.48 

 53.16  57.82  71.68 

8 INVENTORIES

 322.76  499.70  799.75 
 154.44  263.40  177.27 
 163.28  463.52  240.49 
 112.97  158.41  103.24 

stores and spares  313.97  288.97  317.24 
 1,067.42  1,673.99  1,637.99 

9 TRADE RECEIVABLES

Considered good
 1,761.23  4,894.86  4,438.18 

 666.71  765.10  2,440.58 

 2,427.94  5,377.58  6,796.44 

10 CASH AND CASH EQUIVALENTS

Cash on hand  4.10  3.59  2.70 
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Balance with Banks

in current accounts  46.01  40.32  15.00 

months

months
BANK BALANCES OTHER THAN CASH AND CASH 
EQUIVALENTS

unpaid dividend 
Margin money deposits  245.00  221.88  253.69 

 295.12  265.79  271.38 

11 OTHER CURRENT ASSETS

 31.29  31.29  28.32 
 554.25  44.38  174.97 
 46.91  29.80  28.10 
 18.60  85.79  110.89 

 191.12  203.54 
 420.06 

 0.88  7.26  16.14 
 11.43  11.43  11.43 

 1,083.43  401.07  573.40 

12 EQUITY SHARE CAPITAL

Balance

 1,865.63 

As at 31st March, 2017  1,865.63 
 500.00 

As at 31st March, 2018  2,365.63 

 As at 31st 
March, 2018 

 As at 31st 
March, 2017 

 As at 1st

2016 
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13 A. OTHER EQUITY

As at 31st 
March, 2018

As at 31st 
March, 2017

As at 1st April, 
2016

 569.07  569.07  569.07 
 4,131.14  3,031.14  3,031.14 

 185.23  185.23  185.23 
 124.13 

Items of other Comprehensive Income

Total Other Equity  1,427.24  2,000.89  3,909.56 

14 EQUITY SHARE WARRANT

 -  400.00  - 

TOTAL  -  400.00  - 

15 NON CONTROLLING INTEREST

 (55.35)  (18.05)  93.39 

 (17.28)  (37.30)  (111.45)

TOTAL  (72.63)  (55.35)  (18.05)

C. STATEMENT OF CHANGES IN OTHER EQUITY

Reserves and Surplus

Total Capital 
Reserve 

 Share 
Preimum 

General 
Reserve

Retained 
Earnings

As at 1st April, 2016  569.07  3,031.14  185.23  124.13  3,909.56 

Total comprehensive income for the year

As at 31st March, 2017  569.07  3,031.14  185.23  2,000.89 
 1,100.00 

Total comprehensive income for the year  1,100.00 
As at 31st March, 2018  569.07  4,131.14  185.23  1,427.24 
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16 BORROWINGS As at 31st 
March, 2018

As at 31st 
March, 2017

As at 1st April, 
2016

Secured

 3,676.88  3,517.13 
 220.85 

 1,886.72 
Un Secured

 217.37  224.22 
 2,324.94  3,901.10  3,517.13 

SECURITIES OFFERED

STATE BANK OF INDIA

16.1
16.2

16.3

16.4

DEVELOPMENT BANK OF  SINGAPORE

16.5

16.6

17 DEFERRED TAX LIABILITIES  (NET)

511.13 291.86 382.16
511.13 291.86 382.16

18 OTHER NON-CURRENT LIABILITIES

7.00 7.00 7.00
22.50 22.50 22.50

M.R.Impex 65.32 63.04 62.03
1200.43 1186.96 0.00

Total 1295.25 1279.49 91.53
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 As at 31st 
March, 2018 

 As at 31st 
March, 2017 

 As at 1st

2016 
19 SHORT TERM BORROWINGS

SECURED

STATE BANK OF INDIA

Cash Credit Account 1785.09 1651.91

101.09 185.27

INDUSTRIAL DEVELOPMENT  BANK OF INDIA

Cash credit Account 1090.97 925.30 1053.40
Current Account 0.00 0.64

88.45

DBS BANK

Cash Credit Account 101.18 149.51
120.94 186.41

0.00 115.08

BANK OF CEYLON

Cash Credit  Account 303.23 306.09 324.85
25.73

DEVELOPMENT CREDIT BANK

Cash Credit Account 909.17 909.16 863.73

Total 2329.10 4337.29 4530.79

SECURITIES OFFERED

INDUSTRIAL DEVELOPMENT BANK OF INDIA

19.1
19.2

19.3

DEVELOPMENT CREDIT  BANK 

19.4
19.5
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BANK OF CEYLON

19.6
19.7

20 TRADE PAYABLE

e.  Interest accrued and remaining unpaid 

 As at 31st 
March, 2018 

 As at 31st 
March, 2017 

 As at 1st April, 
2016 

Acceptances
Trade payable

 2,782.49  2,339.78 2994.00
 78.53  50.65 776.08

Total  2,861.02  2,390.43 3770.08

21 OTHER CURRENT LIABILITIES

330.99 253.67 146.51
0.01

18.88 69.78 43.84
Advance from Customer 245.28 906.34 813.59

199.42 189.66 199.69
Total(B) 794.56 1419.45 1203.63
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As at 31st 
March, 2018

As at 31st 
March, 2017

22 REVENUE FROM OPERATIONS

 2,650.16  4,267.33 

 2,650.16  4,142.66 
* Domestic sales include sales of Traded goods to the tune of Rs.1747.50(‘In lakhs) during the Current Year  
and Rs.3769.38(‘In Lakhs) in the previous year.

2065.81 2361.56

0.00
2065.81 2350.69

FR &D INCOME 1.10 2.80
4717.07 6496.15

23 PROFIT ON SALE OF INVESTMENT

 3,003.64  - 

24 OTHER INCOME

Interest Income
2 4

0.85 14.51

3.40 39.96
9.70 14.56

25.06 0.00
Rent Received 0.00 0.53

12.43 0.00
75.65 40.40

 129.44  114.02 

25 COST OF MATERIALS CONSUMED

Cost Of Raw Materials Consumed

499.70 799.75
1,449.27 940.55

322.76 499.70
Raw Material Consumed 1,626.21 1,240.60
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As at 31st 
March, 2018

As at 31st 
March, 2017

158.41 103.24

448.73 295.29

112.97 158.41

Packing Material Consumption 494.17 240.12

Manufacturing Expenses

30.87 35.40
14.75 2.44

212.52 205.16
Machinery Maintenance 66.59 133.61

86.10 36.23
31.27 31.74

Security Charges 8.46 17.63
8.93 18.56

89.02 95.55
0.00 1.35

TOTAL 548.53 577.67

Freight

12.15 8.06
TOTAL COST OF MATERIALS CONSUMED 2,681.04 2,066.46

26 PURCHASE OF STOCK IN TRADE

1,298.95 4,020.06
1,298.95 4,020.06

27 CHANGES IN INVENTORIES OF FINISHED GOODS STOCK IN PROCESS 
& STOCK-IN-TRADE

163.28 463.52
154.44 263.40

Total 317.71 726.92

463.52 240.49
263.40 177.27
726.92 417.76

Change In Inventories 409.20 (309.16)
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As at 31st 
March, 2018

As at 31st 
March, 2017

28 EMPLOYEE BENEFITS EXPENSES

634.99 578.65
31.00 30.08
39.63 44.19
12.67 8.03
29.21 19.68

747.49 680.63

29 DEPRECIATION AND AMORTISATION CHARGES

Depreciation and Amortisation expenes 397.41 421.95
397.41 421.95

30 FINANCE COST

300.88 564.62
20.78 42.49

372.63 540.26
694.29 1,147.37

31 OTHER EXPENSES

17.10 15.60
13.20 12.00
30.30 27.60

4.00 4.50
0.00 0.65
0.00 1.40
0.72 1.03
0.00 0.00
4.72 7.58

Insurance 12.03 11.00
12.03 11.00

0.00

21.23 24.43
5.65 6.99
5.53 7.27

Conveyance  13.41 10.78
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As at 31st 
March, 2018

As at 31st 
March, 2017

14.93 13.61
18.20 11.65
1.47 0.45
3.99 4.45
0.73 0.64

Donation  0.00 0.11
1.97 3.18

11.42 47.60
47.00 50.42

160.88 0.24
3.15 14.86
0.06 0.00
6.45 9.20
2.30 19.08

Directors sitting fees  1.75 2.10
2,617.12

41.10 43.64

Advertisement  0.99 2.06
5.43 9.38
6.36 67.93
3.39 0.00

51.10 22.80
0.26 0.00
0.49 0.00
0.00 200.06

TOTAL (E)  3,046.37 572.96

Grand Total - Other exp 3,093.43 619.14
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32 RELATED PARTY DISCLOSURES

32.1 Name of the related Party

32.2 Directors’ Interest

32.3

Sl.NO Particulars Associates
Key Management 

Personnel
Rel of KMP

Total as on 
31.03.2018

As on 
31.03.2017

1

2

3

4 Rendering Services  33.60  27.60 

5 Agency agreements

6  29.25  29.25 

7
8

9 in Cash or Kind  1476.60  1,576.68 

10 Guarantee and 

11
Manage Contracts 

12 Rent Chand  22.50  22.50 
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33 FOREIGN CURRENCY TRANSACTIONS

a)

34 RESEARCH AND DEVELOPMENT EXPENDITUIRE

As at 31st 
March 2018

As at 31st 
March 2017

 37.09  71.85 
 37.09  71.85 

35 CONTINGENT LIABILITIES NOT PROVIDED FOR

As at 31st 
March 2018

As at 31st 
March 2017

a)  45.90  29.25 
b)

 - 

36 GOODS AND SERVICE TAX

37 GENERAL

Name of the Statue Nature of Dues
Amount  

( Rs. In Lakhs)

Payment 
to which 

the amount 
Relates

Due Date
Date of 

Payment

 147.22 March 2018
15th Day of the 

 22.99 March 2018
21st Day of the 

 19.02 March 2018
5th Day of the 

 18.88 March 2018
7th Day of the 

 720.00 Asst Year  31st March 2015
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As at 31st 
March 2018

As at 31st 
March 2017

 10.13 

150.00
170.00
200.00

FOR R. SATHYANARAYANAN & CO 
Chartered Accountants

R.SATHYANARAYAN

28-05-2018

BAFNA MAHAVEER CHAND             PARAS BAFNA

           M.SRIDHAR                               L. NIRMALA
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tes to the Financial Statements 

A.  Corporate Information 

1.  Basis of preparation and consolidation 

2015.
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2 Statement of Compliance with Ind AS 

th

3 Basis of measurement 

4 Functional and Presentation Currency 

the Company. 

5 First - time adoption of Ind AS - Mandatory Exceptions and Optional Exemptions 

i. 

transition date. 
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iii. Ind AS 104 Insurance contracts: 

of transition. 

6  Critical Accounting Judgments, Assumptions and Key Sources of Estimation Uncertainty 
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  Assumptions and Key Sources of Estimation Uncertainty 

a. Useful life of Property, Plant & Equipment (PPE)

Asset Category

30

20

10

5

8

 Subsequent costs 

 Depreciation 

 Intangible assets 

 Subsequent expenditure 
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appropriate.

b. Financial Instruments 
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 Derecog

c. Financial liabilities

 Financial liabilities at amortised cost 

 

 

designated any hedge instruments
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interest. 

d.  Share capital 

 Reversal of impairment loss 

f.  Leases 

g. Inventories 

h. Provisions, Contingent Liabilities and Contingent Assets 

that contract. 

 is remote. 
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 Contingent assets are di

i. Revenue recognition 

ii) Gratuity

Life Insurance Corporation of 

India Ltd.

k. Finance Income and expense 

l.  Borrowing costs 

that period. 
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m. Income taxes 

n. Foreign Currency Transactions and balances 

7 Earnings per share 

8 Fair value measurement 
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ass

reporting period. 

10 Statement of Cash Flow 

11 Segment Reporting 
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12. Related party and transactions 

 Related parties and their relationship 

 Directors Interest 

Sl 
No

Particulars Associates 
Key 

Management 
Personnel

Rel of KMP
Total as on 
31.03.2018  

(Rs. In Lakhs)

as on 
31.03.2017 

(Rs. In Lakhs)

1

2

3

4 Rendering of services

Mahaveer 

33.60 27.60

5 Agency Agreements

6 29.25 29.25

7
8

9
Mahaveer 

1476.60 1576.68

10 Guarantee and 

11
Manage Contracts 

deputation of 

12 Rent 22.50 22.50
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13. Financial risk management 

year after the process of carrying out impairment.

Currency. 

As at march 31, 2018

0.59 1.70
      7.96 0.74

As at march 31, 2017

0.21 0.94
14.71 11.83

14. Capital Management 
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15. Legal proceedings / Contingent Liabilities / Contingent Assets 

 

As at 31st Mar 
2018

As at 31st Mar 
2017

As at Mar 
2016

8,35,333
1,25,52,841

32,39,640
35,28,116

16. Dues to micro and small enterprises 

17. Contribution to Corporate Social Responsibilities 
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NOTICE

Adoption of Financial Statements:

 

thereon

Adoption of Consolidated Financial Statements:

 

 

Item No 4: 

To ratify Cost Auditors Appointment and Remuneration:
ORDINARY 

RESOLUTION:

st
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 For Bafna Pharmaceuticals Limited 

Date: 05.09.2018 Bafna Mahaveer Chand

Managing Director
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of the to

given to the Company. 

 

7 of the accompanying notice is annexed hereto.

ready.  

 

9.  

 

investor@cameoindia.com.
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10. 

st March, 2013, has mandated that for 

as on 31.03.2018
Date of 

12.10.2013 11.10.2020

VOTING THROUGH ELECTRONIC MEANS 

in a fair and transparent manner.

votingindia.com.
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E-VOTING – Instructions    

 

28460129

investor@cameoindia.com
th

).

th th

 

www.evotingindia.com.

ry ID, 
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www.evotingindia.com and voted on an 

 

accordi
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 www.evotingindia.com

helpdesk.evoting@cdslindia.com.

same.

www.evotingindia.com,

helpdesk.evoting@cdslindia.com.

 Sequence number has been provided as S No. in the address label

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

th
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current terms expire on 09.09.2019. 

ITEM NO.7

current terms expire on 09.09.2019. 
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Notes on Directors seeking appointment / re-appointment at the Annual General Meeting (Pursuant to Regulation 

17/02/1939
Status

the company

company

11/10/1976
Status

company
5000

the company
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Notice to all Shareholders Holding Shares in Physical Form

concerned Depository 

BAFNA PHARMACEUTICALS LIMITED

rd  
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ATTENDANCE SLIP

BAFNA PHARMACEUTICALS LIMITED

 

23rd Annual General Meeting

PLEASE COMPLETE THIS ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE MEETING HALL.  ONLY 

MEMBERS OR THEIR PROXIES ARE ENTITLED TO BE PRESENT AT THE MEETING.

th

 

___________________________________                                                                _______________________________________
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BAFNA PHARMACEUTICALS LIMITED

 

PROXY FORM 

(Pursuant to Section 105(6) of the Companies Act, 2013 and rule 19(3) of the  

Companies (Management & Administration) Rules, 2014

23rd Annual General Meeting

Name of the member(s) :

Registered address :

 Address: ……………………………….........................…………………………..………………………………………………………………………………………….

 Address: ……………………………….........................…………………………..………………………………………………………………………………………….

 Address: ……………………………….........................…………………………..………………………………………………………………………………………….

 Signature: ……
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as my/our 

 

Resolution 

No.
Resolution

Vote (Optional See Note no.2) 

Please mention no. of shares

For Against Abstain

1

ended 31st st 

2

for the year ended 31st

Sheet as at 31st

3

4

5

6

Director
7

Director

Signed this……………………….… day of……………..… 2018

Signature of shareholder  Signature of Proxy holder(s) 

 
1 Rupee  
Revenue  
Stamp








